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Short Abstract: 
 

• Crossing the “valley of death” for asset-heavy circular companies can be quite a 
challenge 

• There is a clear funding gap, particularly in the FOAK stage, where instruments of 
traditional banks and VCs have limited applicability 

• We discuss how this gap can be filled and the valley of death crossed, using project 
finance, highlighting the role of policy and market in creating a positive business case 

• We give the financier’s perspective on funding and scaling asset, heavy innovations, 
sharing tips and best practices 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 


